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7UHDW�PHQW�RI�DVHULRXVSODQW�LQMXU\�VKRXOG�EHSURYLG�HG�E\�D
SK\�VLFLDQLQDKRVSLW�DOW�KHUHI�RUHDUUDQJ�HW�UDQVSRUW�DW�LRQW�RDQ
DSSURSULDW�HW�UHDW�PHQW�I�DFLOLW�\�

7KHUHDUHVHYHUDOW�KLQJ�VW�RG�R35,2572RU'85,1���*
W�UDQVSRUW�DW�LRQ²
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UHG�XFHW�KHVSUHDG�RI�W�KHDOOHUJ�HQRUW�R[LFVXEVW�DQFH

E 7KRURXJ�KO\�ZDVKW�KHH[SRVHG�DUHDVRI�W�KHSDW�LHQW� VVNLQ
ZLW�KVRDSDQG�ZDW�HURUZLW�KDOFRKROW�RUHPRYHRUUHG�XFHW�KH
DPRXQW�RI�LUULW�DQW�RQW�KHVNLQ

F &RQI�LQHW�KHZDVKLQJ�W�RW�KHDI�I�HFW�HG�DUHDW�RDYRLG�VSUHDG�LQJ�
W�KHSRLVRQW�RRW�KHUSDUW�VRI�W�KHERG�\�

G� :DVKW�KHDUHDVHYHUDOW�LPHVLQVXFFHVVLRQXVHDI�UHVK
VROXW�LRQI�RUHDFKZDVK

H 'RQRW�G�UHVVW�KHDI�I�HFW�HG�DUHDDVW�KLVZLOOFDXVHUHW�HQW�LRQRI�
PRLVW�XUHDQG�ZLOOQRW�DOORZW�KHFRQW�DPLQDW�HG�DUHDW�RG�U\�

I� $YRLG�FRQW�DFW�ZLW�KW�KHFRQW�DPLQDW�HG�ZDW�HULQW�KHHYHQW�\�RX
DUHDOOHUJ�LFW�RW�KHVRXUFH

J� &RQW�DPLQDW�HG�FORW�KLQJ�VKRXOG�EHODXQG�HUHG�EHI�RUHUHXVH

K 7KRURXJ�KO\�ZDVK\�RXUKDQG�VDQG�DQ\�SDUW�RI�\�RXUERG�\�ZKLFK
PD\�KDYHFRPHLQFRQW�DFW�ZLW�KW�KHLUULW�DQW�DOVRUHPRYHDOORI�
\�RXUFORW�KLQJ�H[SRVHG�W�RLUULW�DQW�7KLVZLOOKHOSLQSUHYHQW�LQJ�
\�RXUFRQW�UDFW�LQJ�W�KHSRLVRQI�ROORZLQJ�W�KHDG�PLQLVW�UDW�LRQRI�
W�UHDW�PHQW�W�RW�KHSDW�LHQW�

L 5HFRUG�W�KHW�UHDW�PHQW�J�LYHQ

M (YDFXDW�HW�KHSDW�LHQW�LI�QHFHVVDU\�'HSHQG�LQJ�RQW�KHVHYHULW�\�
RI�W�KHFRQW�DPLQDW�LRQOLPLW�HG�G�XW�\�RUHYDFXDW�LRQW�RDQ07)�
PD\�EHQHFHVVDU\�

I� *32±



,1-85,2863/$176

3ODQW�VW�KDW�FDXVHLQMXULHVUDQJ�HI�URPPLFURVFRSLFLQVL]HW�RKXJ�HW�UHHV
7KH\�LQFOXG�HVRPHRI�W�KHJ�UDVVHVVKUXEVDQG�YLQHV,QVRPHVSHFLHV
W�KHZKROHSODQW�LVSRLVRQRXVDQG�LQRW�KHUVRQHRUPRUHRI�W�KHSDUW�V
FDQEHLQMXULRXV7KHVHSDUW�VLQFOXG�HOLPEVVW�HPVI�ORZHUVI�UXLW�V
EHUULHVOHDYHVEDUNURRW�VVHHG�VEXOEVDQG�SRG�V,QSRLVRQLY\�DQG�
SRLVRQRDNW�KHZKROHSODQW�LVSRLVRQHVSHFLDOO\�W�KHOHDYHVDQG�URRW�V
&HUW�DLQW�REDFFRSODQW�VKDYHRQO\�SRLVRQRXVVHHG�V,QFHUW�DLQOLOLHV
RQO\�W�KHW�XEHULVLQMXULRXV,Q\�HOORZMDVPLQHW�KHI�ORZHULVDONDORLG�
ZKLOHLQW�RPDW�RHVDQG�SRW�DW�RHVW�KHOHDYHVDUHSRLVRQDQG�W�KHURRW�VRU
I�UXLW�VDUHQXW�ULW�LRXVDQG�HG�LEOH0RUHSODQW�LQMXULHVDUHFDXVHG�E\�
SRLVRQLY\�SRLVRQVXPDFDQG�SRLVRQRDNW�KDQDOORW�KHUYDULHW�LHVRI�
SODQW�VFRPELQHG�
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&RQW�DFW�SRLVRQLQJ�PD\�UHVXOW�LQDYDULHW�\�RI�V\�PSW�RPVG�HSHQG�LQJ�XSRQ
W�KHDPRXQW�RI�H[SRVXUHW�RW�KHSODQW�W�KHSUHVHQFHRUDEVHQFHRI�
DOOHUJ�LFVHQVLW�LYLW�\�DQG�W�KHORFDW�LRQRI�ERG�\�SDUW�H[SRVHG�

5HG�QHVVDQG�VZHOOLQJ�RI�LQYROYHG�VNLQ
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%XUQLQJ�VHQVDW�LRQRQLQYROYHG�SDUW�VRI�W�KHERG�\�
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%OLVW�HUVRQW�KHLQYROYHG�VNLQ7KHEOLVW�HUVEUHDNDI�W�HUW�RG�D\�V
DQG�OHDYHDUDZVXUI�DFHZKLFKEHFRPHVHQFUXVW�HG�7KH\�ZLOO
XVXDOO\�KHDOZLW�KLQW�KUHHZHHNV

:KHQLQJ�HVW�HG�VZDOORZHG�XVXDOO\�W�KHUHLVRQO\�DEXUQLQJ�
VHQVDW�LRQLQW�KHW�KURDW�6RPHW�LPHVLQI�ODPPDW�LRQRI�W�KHVW�RPDFK
RFFXUVZLW�KYRPLW�LQJ�DQG�G�LDUUKHD
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&UHDPVORW�LRQVRUVSUD\�VDUHQRW�UHFRPPHQG�HG�DVSURW�HFW�LRQDJ�DLQVW�
W�KHDOOHUJ�HQW�KDW�FDXVHVSODQW�G�HUPDW�LW�LV7KHRQO\�HI�I�HFW�LYH
SURSK\�OD[LVLVW�RDYRLG�FRQW�DFW�ZLW�KW�KHSODQW�FDUU\�LQJ�W�KHDOOHUJ�HQ

0RVW�LQMXULHVE\�SRLVRQRXVSODQW�VFDQEHSUHYHQW�HG�E\�W�DNLQJ�
SUHFDXW�LRQVDQG�PDNLQJ�REVHUYDW�LRQVLQW�KHDUHD

,QTXLUHDERXW�SRLVRQRXVDQG�RW�KHUG�DQJ�HURXVSODQW�VLQW�KHDUHD

2EW�DLQLQI�RUPDW�LRQRQSRLVRQRXVSODQW�VLQW�KHHQYLURQPHQW�I�URP
W�KHSUHYHQW�LYHPHG�LFLQHUHSUHVHQW�DW�LYH

:HDUFORW�KHVDQG�I�RRW�SURW�HFW�LRQDW�DOOW�LPHV

$YRLG�W�RXFKLQJ�XQI�DPLOLDUSODQW�VRUDOORZLQJ�W�KHPW�RW�RXFK\�RX

$YRLG�W�RXFKLQJ�W�KHI�DFHRUJ�HQLW�DOVZLW�KXQZDVKHG�KDQG�V

'RQ W�FKHZRQDQ\�SDUW�RI�DQXQI�DPLOLDUSODQW�'RQ W�XVHXQI�DPLOLDU
SODQW�VI�RUI�XHORUFRRNLQJ�PDW�HULDOV

6W�DQG�XSZLQG�RI�EXUQLQJ�EUXVKZKLFKFRQW�DLQVSRLVRQLY\�SRLVRQ
RDNRUSRLVRQVXPDF'RQ W�LQKDOHW�KHVPRNHRUDOORZW�KHVPRNH
W�RW�RXFK\�RXUVNLQ

&KHFNSODFHVZKHUHSRLVRQRXVSODQW�VXVXDOO\�J�URZ

D $OPRVW�HYHU\�VW�DW�HLQW�KH86

E 9LQHVFUHHSLQJ�RQW�KHJ�URXQG�

F 9LQHVFOLPELQJ�DURXQG�W�UHHV

G� 9LQHVPL[HG�ZLW�KEXVKHVDQG�ZHHG�V

H 9LQHVDORQJ�I�HQFHVDQG�HDYHV
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